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SUBJECT: CELANESE CLAIM 
REF: LIMA 9400 

1 . OPIC DOES NOT UNDERSTAND EMBASSY’S CONCLUSION IN PARA 
2(B) OF REFTEL THAT THE SALE BY OPIC TO THE TREASURY DIS- 
BURSING OFFICER IN LIMA OF LOCAL CURRENCY OBTAINED AS A 
RESULT OF A PAYMENT OF AN INCONVERTIBILITY CLAIM COULD BE 
VIEWED AS A CIRCUMVENTION OF PERU'S EXCHANGE CONTROL LAWS. 
OUR BILATERAL AGREEMENT WITH PERU, DATED MARCH 14-16, 1955 
PROVIDES THAT IF THE USG MAKES A PAYMENT AS A RESULT OF 
AN INCONVERTIBILITY CLAIM THE QUOTE GOVERNMENT OF PERU 
WILL RECOGNIZE THE TRANSFER TO THE UNITED STATES OF AMERICA 
OF ANY RIGHT, TITLE, OR INTEREST OF SUCH PERSON IN... 

CURRENCY.. .ON ACCOUNT OF WHICH SUCH PAYMENT WAS MADE END 
QUOTE AND THAT QUOTE AMOUNTS IN PERUVIAN SOLES ACQUIRED 
END QUOTE UNDER SUCH CIRCUMSTANCES QUOTE WILL BE FREELY 
AVAILABLE TO THE GOVERNMENT OF THE UNITED STATES OF 
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AMERICA FOR ADMINISTRATIVE EXPENDITURES END QUOTE. OPIC 
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BELIEVES THAT THESE PROVISIONS SHOULD ALLOW OPIC TO DIS- 
POSE SUCH LOCAL CURRENCY WITHOUT PRIOR APPROVAL OR NOTICE 
TO THE GOP. DOES THE EMBASSY NOT CONCUR? 

2. OPIC IS PLANNING TO MAKE A DETERMINATION ON THE 
CELANESE CLAIM THIS WEEK. CAN EMBASSY CABLE LANGUAGE 
OF THE STATUTE PERMITTING THE DEDUCTION OF A .25 
PERCENT BANK COMMISSION. REFERRED TO IN PARA 2(E) WITHOUT 
MUCH DIFFICULTY? INTER- INVESTOR STATES THAT THESE 
COMMISSIONS ARE NOT IMPOSED BY LAW AND THUS DO NOT 

AFFECT THE AMOUNT OF ITS CLAIM. ROBINSON 
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